Chapter 5- Accounts Payable

Quiz

1.
An unedited payments list can be used as a __________________


A.
Petty Cash Report


B.
Cash Requirements Report


C.
Open Item List


D.
Check Book Register


E.
Vendor List

2.
A payments list is created using what information?  (Choose all that apply)


A.
Terms


B.
Customer Type


C.
Current Date


D.
Pay through date

3.
If an A/R invoice needs to be voided what is the correct method in the ATHENA program?

A.
Create a negative invoice and a 0 check to remove it from the A/R module.

B.
Write a credit memo and remove it by including it with the cash receipt from the customer.

C.
Make a journal entry to take it out of Sales and out of A/R.

D.
Tear up the invoice.

4.
The total of the A/P module Open Items must equal what?


A.
General Ledger—A/P Account


B.
General Ledger--A/R Account


C.
Customer Listing Report


D.
Vendor Listing Report

5.
A list of the A/R and A/P open invoices are reported in what report?


A.
Aged Invoice Listing


B.
Invoice Activity Listing


C.
General Ledger

D. Trial Balance

6.
An unedited payments list can be used as a __________________


A.
Petty Cash Report


B.
Cash Requirements Report


C.
Open Item List


D.
Check Book Register


E.
Vendor List

7.
A payments list is created using what information?  (Choose all that apply)


A.
Terms


B.
Customer Type


C.
Current Date


D.
Pay through date

-----------------------------

A. General Ledger     B. Accounts Receivable     C. Accounts Payable 

8.
Sale on Account

9.
Depreciation Adjustment

10.
Purchase Invoice

11
.Payment on Account to vendor

12.
Cash Sale

13.
Check received from customer

14.
Sales Returns and Allowance

15.
Purchase Returns and Allowance

16.
Purchase Discount

17.
Sales Discount

18.
Uncollectible Invoice

19. 
Handwritten Check

What command would you use to record a:

20.
Make a partial payment

21.
Supplies Adjustment

22. Change Starting Check number

23. Write a check to a vendor

24. Record an expense account and pay the bill

25. Edit a payment selection list 

26. Purchase an asset

27. Create a credit memo

28. Checks written manually when computer was down

A. Handwritten Checks
   B. Record Invoice    C.  Journal Entries   

D. Instant Check
E.  Payment Select List
AB. Manual Check

-------------------------------------------------------------------------------------------------

Select the module that would contain the following information.

29.
Cash Deposit for a particular day

30.
Cash Received by week

31. Shows all activity for a particular Chart of Account

32. Open Purchase Invoices

33. Cash needed for each week

A.  General Ledger
B.  Accounts Receivable     C.  Accounts Payable    

Select the report that would provide the following information.


34.
Debits equal the credits.


35.
Invoice amount, discount and any payment.


36.
When an invoice is due


37.
Checks Written


38.
All transactions for a particular account


39.
Cash Balance

--------------------------------------------------------------------------------------------

A. Aged Invoice Listing    B. Trial Balance
C. General Ledger


D. Detail Activity Listing  
E. Check Register

Identify the type of error for each situation.

 A. Account Distribution Error
B. Open item error
  

40.
Wrong vendor entered

41.
Wrong purchase order number

42.
Wrong G/L Account number

43.
Void written check

---------------------------------------------------------------------------------------

44.
The total of the A/P module Open Items must equal what?


A.
General Ledger—A/P Account


B.
General Ledger--A/R Account


C.
Customer Listing Report


D.
Vendor Listing Report

45.
A list of the A/R and A/P open invoices are reported in all reports except?


A.
Aged Invoice Listing


B.
Invoice Activity Listing


C.
General Ledger


D.
Open Invoice List

46.
What vendor type would be best for a vendor who has many invoices and pays with several checks.


A.
Automatic Billing


B.
Open Item


C.
Balance Forward


D.
Modified Open Item


E.
Automatic Balance

47.
A payments list is created using what information? (Choose all that apply.)


A.
Terms


B.
Customer Type


C.
Current Date


D.
Pay through date

