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6:29 PM

0n2a12
Accrual Bails

Kim's Kakes
Trial Balance
As of July 31,2012

Jul 31, 12

Debit Credit

Gash-Checking 1,510.00
Accounts Receivable 0.00
Cash Pan lnventory 525.00
Decorating Supplies 25.00
Accumulated Depreciation
Equipment
Truck
Accounts Payable
Kim Smith Capital

700.00
4,000.00

0.00

't75.00

5,700.00
Kim Smith Drawing 600.00
Cake Sales 1,950.00
Baking Supplies 250.00
Decorating Supplies Expense 40.00
Depreciation Expense 175.00

TOTAL 7,825.00 7,825.00::

Page 1
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6:01 Pll

07t26n2
Accrual Bais

Kim's Kakes
Profit & Loss

July 2012

Ordinary lncome/Expense
lncome

CakeSaleg

Total lncome

CoEt of Goods Sold
Baklng Supplies

Total GOGS

Gross Prolit

Expens€
Decorating Supplles Expensg
Depreciation Expense

Total Expensc

Net Ordinary lncome

Net lnsome

Jul 12

1,950.00

1,950.00

250.00

1,700.00

40.00
175.00

215.00

1,485.00

1,1185.00

Page I



6:37 Pll

07n5l12

Accrual Basis

Kim's Kakes
Balance Sheet
As of July 31,2012

ASSETS
Current Assets

CheckinglSavingt
Cash€hecking

Total Checking/Savlngs

Other Cunent Assets
Cash Pan lnventory
Decoraffng Supplies

Total Other Cun€nt Assets

Total GurrentAsseb

Fixed Assets
Accumulated D,eprcciation
Equlpment
Truck

Total Flxed Assots

TOTALASSETS

UABTLTTTES & EOgrW
Equfty

Kim Smith Capital
Kim Smith Drawing
l.let lncome

Total Equity

TOTAL LIABILITIES & EQUITY

Jul 31, 12

1,510.00

1,510.00

525.00
25.00

550.00

2,060.00

-175.@
700.00

4,m0.00

4.525.00

6,585.00:

5,700.00
$00.00

1,485.00

6,585.00

6,585.{X}

Page 1


