July  Audit Test

Program  _______

1. What is the balance in:




$

                 Report

a. Operating Cash



____________

_____________

b. Cash on Hand




____________

_____________

c. Gross  Sales




____________

_____________

d. Net Sales




____________

_____________

e. Cost of Goods Sold



____________

_____________

f. Sales Return and Allowances


____________

_____________

2. Detail the balance in inventory by item

 
and cost.




____________

_____________








____________

_____________








____________

_____________








____________

_____________

3. Detail the balance in accounts receivable

by customer and invoice # and amount.
____________

_____________








____________

_____________








____________

_____________







____________

_____________

4. Detail the balance in Accounts Payable by 

vendor and invoice # and amount.

____________

_____________








____________

_____________








____________

_____________







____________

_____________

5. According to the bank reconciliation, what is the amount in

a. Deposit in Transit



____________

_____________

b. Outstanding checks



____________

_____________

c. Bank Charges




____________

_____________

6. What is the amount of

Net Sales





____________

_____________

Gross Margin




____________

_____________

Total Expenses




____________

_____________

Net Income




____________

_____________

Total Assets




____________

_____________

Total Liabilities




____________

_____________

Total Owner’s Equity



____________

_____________

Withdrawal




____________

_____________

7. Did “Your Company” have a positive or negative cash flow?   ______________________

8. Give your opinion about the first month of operation.  Any suggestions you can make to improve the business?

